FARM LEASE
Fixed Term – Cash Rent
	This Lease is made and entered into this 1st day of March, 2026 by and between Viola E. Carlson Revocable Trust, David Graeff as Trustee, hereinafter sometimes referred to as “Lessor” and Randy Graeff, hereinafter sometimes referred to as “Lessee”
Agreements
1. Lessor hereby leases to Lessee and Lessee hereby leases from Lessor the farmland (“land”) set forth on Exhibit A., which is attached hereto and incorporated herein by reference.  Acreage amounts described in Exhibit A are based on the best information available, and Lessor and Lessee agree that the acreage measurements provide a fair basis for calculating any payments due as a result of this Lease.
2. The term of this Lease shall commence on March 1, 2026 and shall end on December 31st, 2026.
3. Lessee shall pay rental in cash as follows:  

              $10,104 on or before April 1, 2026 and $10,104 on or before December 1, 2026

The rental payments shall be delivered to Lessor at:  3153 Silver Oak Trail, Marion, Iowa 52302.
4. The land shall be used for agricultural purposes only, and Lessee at his option may use said land for grazing or for such crops as he may elect or both, except as follows:  _________________
_____________________________None___________________________________________.
5. If the land is used for grazing, Lessee shall, at his expense keep the existing fences in proper repair and condition to contain any livestock placed upon the land, and Lessee may, at his own expense, erect and maintain such other fences as he may elect.  Any repairs or replacements of the existing fences shall remain the property of Lessor.  Any other fences placed upon the land by Lessee shall remain property of Lessee if the same is removed within 10 days after the termination of this Lease; otherwise, the same shall be the property of Lessor.
6. Any storage bins, feeding racks or similar equipment placed on the land by Lessee shall remain property of Lessee provided they are removed within 10 days after the termination of this Lease; otherwise, they shall become the property of Lessor.
7. Lessee shall hold Lessor harmless from any claims or damage to the property of Lessor or others occasioned by livestock of Lessee on the land as well as occasioned by lessee’s use of the land and further Lessee agrees to indemnify Lessor for any claims, causes of action or other debts so incurred by Lessor.
8. This Lease shall not be assigned nor shall the land or any part thereof be sublet; nor shall the land be used or permitted to be used, for any purpose other than as provided above, without the written consent of Lessor.
9. Lessee shall delivery peaceful possession of the premises to Lessor upon termination hereof for any reason and shall pay to Lessor the sum of sixty-six dollars and thirty cents ($66.30), for each and every day possession is withheld after Lessor in entitled to possession thereto.
10. If any default is made in payment of rent or any part thereof at the time herein provided, or if Lessee assigns or subleases the land without the written consent of Lessor, or vacates the land, or if after 10 days written notice setting forth the default, default shall continue by Lessee in the performance of any other covenant, term or condition to be performed by Lessee, Lessor shall have the right to reenter and take possession of the land and the Lessee upon written demand shall peacefully surrender possession thereof to Lessor, and all rights and interests of Lessee to possession and control hereunder shall cease and terminate.  Nothing herein contained shall affect Lessor’s right to the rental for the term herein specified.  Upon taking possession hereunder, Lessor may, at his election, terminate and end this Lease upon giving Lessee written notice thereof, or Lessor may re-let the property and Lessee shall be liable for and will pay as it accrues the difference in the rental for the balance of the term.  In any case, Lessee shall be allowed the reasonable value of unharvested growing crops, if any, as determined by Lessor.
11. No waiver of any right to reenter or terminate, by acceptance of rent or otherwise, shall waive any subsequent right to reenter or terminate for any subsequent breach of any covenant, term or condition of this Lease.
12. Any notice or demand provided for herein may be given to the party to be served by personal service or by registered or certified mail addressed to Lessor at 3153 Silver Oak Trail, Marion, Iowa 52302 or to Lessee at 10565 S W Fairview Rd, Osborn, MO 64474 or to such other address as either party may from time-to-time file in writing with the other.
13. Whenever the word “Lessor” is used herein it shall be construed to include the heirs, successors, assigns and personal and legal representatives of Lessor; and the word “Lessee” shall include the heirs, successors, assigns and personal and legal representatives of Lessee; and the words Lessor and Lessee shall include the singular and plural of the individual.
14. The Lessee further covenants and agrees:
a. To use the premises for agricultural purposes only.
b. To till the tillable land in a reasonable and prudent manner.
c. To harvest and remove all crops in a farmer-like manner.
d. To keep all land cleaned of weeds and debris.
e. To mow roadsides and fence rows.
f. To destroy all noxious weeds and nuisances in compliance with State Law.
g. To plow no permanent pasture without the consent of the Lessor.
h. To commit no waste or damage to the land.
i. To neither cut nor remove any live trees without the written consent of the Lessor.  However, Lessee may cut dead trees for use as firewood without written consent.
j. To allow Lessor, or Lessor’s designated agent, to enter the land at any reasonable time for any purpose.
k. To pay to Lessor all costs Lessor may incur in enforcing the terms of this Lease, including reasonable attorney’s fees and any other collection expenses.
l. That Lessor shall have a landlord’s lien provided by law as security for the rental herein specified.
m. To surrender the land at the expiration of the term of this Lease, or upon cancellation thereof as herein provided, without further demand or notice, in such condition as shall be in compliance with the provisions hereof.
15. Lessee acknowledges that some or all of the land described in Exhibit A may be subject to other leases with one or more parties (“Third Parties”) for the specific purpose of installation, operation and maintenance of wind turbine equipment.  Furthermore, Lessee acknowledges that the installation, operation and maintenance of the wind turbine equipment may result in damages to crops planted on the land.  Lessor agrees to compensate Lessee in the event of crop damage in accordance with the terms defined by the lease agreement between Lessor and Third Parties.  In no case shall Lessor be held liable for any damages or amounts, direct or indirect, in excess of the amount paid by Third Parties for crop damage compensation.
16. Early Termination.  In the event the Viola E Carlson Revocable Trust is dissolved for any reason during the 2026 crop year, this lease will terminate the earlier of December 31st, 2026 or the date on which the lessee has removed all crops from the leased lands.
IN WITNESS WHEREOF the parties have executed this lease the day and year first above written.
LESSOR:						LESSEE:

______________________________		______________________________
By: ___________________________		By: ___________________________
Date: _________________________		Date: _________________________


Exhibit A
Farmland Description

	Section
	FSA Farm #
	Tract #
	Field #
	Acres

	17-57N-31W
	6154
	8767
	6
	1.91

	17-57N-31W
	6154
	8767
	8
	48.71

	17-57N-31W
	6154
	8767
	9
	27.39

	17-57N-31W
	6154
	8767
	11
	3.51

	17-57N-31W
	6154
	8767
	16
	6.28

	17-57N-31W
	6154
	8767
	19
	2.15

	17-57N-31W
	6151
	8764
	39
	6.28

	 
	 
	 
	Total Acres
	96.23




NOTE:  Acreage totals reflect reductions to account for wind turbines and roads.
The acreage amounts specified herein are based on the most recent information provided by the DeKalb County FSA as illustrated on the maps below.  The total acreage used for computation of lease payments due is 96.23 acres.
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